Economic Condition Factor

An ECF adjusts the assessor’s use of the State cost manual to the local market. County
muitipliers are provided by the State Tax Commission and adjusted annually to reflect change in
the market of construction costs found in the STC’s Assessor’s Manual and to bring these costs
to the County level ECF’s are adjusted annually by the assessor to further refine these costs to
the local market.

Enclosed you will find the sales and ECF analysis conducted for the 2024 tax assessments. Sales
were verified and selected that best represent the subject neighborhood. Some sales were
removed that were not representative of the market. The result of each ECF analysis is enclosed
for each neighborhood. As required, the sales used in calculating the 2024 assessments are
from 4/1/2021 to 3/31/2023.
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